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Ir is with deep regret that we record in our news columns 
the death of Daniel E. Bushnell, formerly manager of the West- 
ern department of THe SpecTaTor. His death occurred last 
week at Cincinnati from pneumonia. In June last Mr. Bush- 
nell, while in charge of our Chicago office, was taken sick and 
forced to give up business, going to the home of his wife at 
Newark, O. Failing to recover his health there, he went to 
Colorado, but that climate not affording him relief, he started 
to return home, but became worse in Cincinnati and died at the 
house of a relative in that city. Mr. Bushnell was a young 
man of more than ordinary ability, pleasing address and 
courteous manners that won him hosts of friends. He was 
married about a year ago to the daughter of Mr. Fulton, presi- 
dent of the First National Bank of Newark, O. Mr. Bushnell 
was but twenty-eight years of age, and although of rather slight 
build, gave promise of a long life of activity and usefulness. 
His early death is a sad blow to his young wife, and to the 
many relatives and friends who will sincerely mourn his un- 
expected decease. 





In another part of this issue of THE SPECTATOR we print two 
extensive tables showing in comparative form the growth of life 
assurance in the United States during the ten years ending with 
January 1, 1892. This period embraces the greatest develop- 
ment ever known in the history of life assurance in any country, 
and the progress was shared in by a majority of the companies 
instead of being confined to a very few. A good idea of the 
growth experienced is shown in the line giving the increase 
per cent. Thus the premium income increased 202 per cent, 
the payments to policyholders eighty-three per cent, and the ex- 
cess of income over disbursements sixty-three per cent in 1891 
as compared with 1881. The assets showed an increase in the 
ten years of ninety-three per cent, while the surplus increased 
110 per cent. The new business was 322 per cent greater in 
1891 than in 1881, while the outstanding assurance increased in 
the period under comparison 153 per cent. The growth shown 
in industrial assurance is one of the most striking features of the 
tables. Each individual company largely increased its business, 
while the total increases are almost fabulous. The new business 
of 1891 was 512 per cent greater than in 1881, and the amount 
in force increased in the ten years 1333 percent. The large 
figures of the life assurance business are generally familiar now, 
but one cannot help wondering what totals will be seen at the 
end of the next ten years. 





Tue discussion of the question of giving rebates in life as- 
surance continues to be discussed on all sides, but little head- 
way towards the suppression of the admitted evil appears to 
have been made. The life underwriters associations have 
very generally denounced the practice, and, through their na- 
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tional association, have asked the companies to take measures 
to abolish rebates. Unfortunately these associations do not 
include in their membership all the agents, and a number of 
them have failed to secure as members even a majority of the 
agents in their respective fields. The New York association, 
for instance, has but a small minority of the agents working in 
the Metropolitan district on its roll of members, and is by no 
means authorized to speak for the great body of New York 
agents. While the association has pronounced against rebates, 
some of its members ignore the declaration entirely, and give 
rebates as freely as do agents who are outside of the association. 
If we chose to use all the reports brought to us we could make 
this statement specific rather than general, but we do not wish 
to be invidious or make discriminations. So far as they have 
expressed themselves, the agents maintain that the companies 
have the power to suppress the rebate evil, and have asked 
them to take action to that end. The companies generally have 
denounced the practice and expressed a desire to see it elimi- 
nated from the business, but do not take the action re- 
quested by the agents. On the contrary, President McCurdy 
of the Mutual Life, has published a letter in which, while 
deprecating the rebate practice, he claims that it rests with the 
agents, not the companies, to suppress it. His letter is gener- 
ally construed as expressing a disinclination on the part of his 
company to do away with rebates. Of course, without the co- 
operation of the Mutual no agreement between the companies 
to do away with rebates can be reached, or if reached, could be 
made effective. Therefore, until Mr. McCurdy experiences a 
change of heart, there seems to be no hope that the companies 
will unite upon any plan for the abolishment of the rebate evil. 
Possibly a “ praying band” of agents laboring earnestly and 
persistently with Mr. McCurdy might bring about a change in 
his views, but he is so bound up in the welfare of the old Mu- 
tual that he certainly will surrender nothing that he believes 
conducive to its success. In discussing this subject we have 
urged the companies to fix upon a rate of commission to be 
paid agents that would amply recompense them for their ser- 
vices but not leave them anything to be disbursed in the way of 
rebates. Of course, if the companies did not supply the funds 
to be used in rebating there would be no rebates. Immediately 
after printing one such article we received a communication 
from an agent saying: “Stop my paper. I do not care to sup- 
port a journal that advocates cutting down my commissions,” 
He evidently did not see that if he got twenty-five per cent and 
kept the whole of it, he would be better off than if he received 
sixty per cent and had to give forty per cent to his customers, 
Nevertheless his letter and others we have received indicate 
that all agents are not ready to dispense with the sums placed 
at their disposal to purchase business with. On the whole, the 
rebate evil seems to be a good thing to talk about and grow 
eloquent over, but not one to reform or eradicate. 





FirE underwriters attach considerable importance to the em- 
ployment of watchmen for private premises, and to the use of 
time clocks by such watchmen whereon to register the hour at 
which they visit different portions of the premises. In conver- 
sation with Chief Swenie of Chicago recently, we were some- 
what surprised to leara that he attaches no value whatever to 
the services of private watchmen, He said that his many years’ 
experience in the fire service taught him that there were times 
when it was absolutely impossible for a man to keep awake, 
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Recognizing this fact, he had instructed watchmen under his 
control to notify their superior officers when they found them- 
selves unable to shake off the sleepy feeling and have some one 
put.on duty in their places. It often occurs that the men do 
this, being wholly unable to keep awake, and they are promptly 
relieved. Watchmen have their social and domestic sides, and 
more or less private business, as well as others, and these fre- 
quently rob them of their opportunities to sleep in the daytime 
as much as nature demands, and they return to their duty at 
night in no fit condition. Shut up in a dark, dreary building, 
with no companionship, nothing to amuse them and nothing to 
do, it is not surprising that they fall asleep. The clocks upon 
which they are supposed to record their time at intervals can be 
easily “doctored,” and the watchman permitted to sleep the 
whole night in péace and quiet. Chief Swenie cited a case where 
a small fire occurred in a building in which a watchman was 
employed. The clock showed that he had visited the locality 
where the fire was discovered a few minutes before it broke 
out. The chief immediately told the proprietor that the clock 
had been “ doctcred,” and that the watchman had been asleep. 
The proprietor was willing to swear by the trustworthiness of 
the watchman, but in deference to the chief, a watchman was 
set to watch the watchman. Sure enough, as soon as he came 
on duty he immediately “ doctored ” the clocks to show that he 
had made his rounds during the night as required, and then 
fixed himself comfortably for a night’s sleep. In other cases 
watchmen have been found asleep when the firemen arrived 
to extinguish a blaze in the premises they were supposed to 
be watching. Chief Swenie believes that one watchman is 
of no use; two may serve to keep each other awake, unless 
they “put up a job” and both go to sleep, but the only safe 
course is to have regular reliefs of watchmen, as on shipboard. 
The compensation to private watchmen is so small that persons 
of little intelligence, the lame, halt and aged, are selected for 
such employment, often more as an act of charity than anything 
else. They are expected to sustain twelve or fifteen hours de- 
privation of sleep at night, every night in the week, when the 
desire to sleep is almost irresistible. Propertyowners are not 
aware what risks they take in employing watchmen who do not 
watch. We remember that in one case where the policy of in- 
surance stipulated that a watchman should be employed, the 
court held upon the trial of a suit to recover under the policy 
that a watchman who was asleep upon the premises was not a 
watchman within the terms of the policy. The testimony of 
Chief Swenie to the untrustworthiness of watchmen and watch- 
men’s clocks is new, and derived from long experience as a 
practical fireman in one of the largest cities of the country. 








SPECTATOR SURVEYS. 


THE old officers of the New York Tariff Association were all re-elected for 
one year last Friday, and the affairs of the association seem to be flourishing. 
President Lockwood justly remarked that the most important result of the as. 
sociation was that the companies could if they would act together for the 
common benefit, and that they can trust each other. It is rather a remark- 
able fact that not a single charge of violating the rates has been made during 
the year, and that there is not even a breath of suspicion that any attempts 
have been made to evade the tariff. The association has rated over 3000 risks, 
and seems to be in a fair way to succeed in going through another year 


ly. 
prosperously Z ‘ . 


THE affairs of the suburban Tariff Association are still ruffled by the refusal 
of some of the companies in this city to follow the ten per cent brokerage 
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provided by the tariff. There has been for untold years a considerable 
amount of business done here on suburban dwellings belonging to New York 
business men, The merchant who lives in Orange or New Rochelle, leaving 
there in the early morning and returning in the early evening, has no time or 
inclination to patronize the local agent. His insurance or stock in town 
being done by a broker, he hands over his private dwelling risk to the same 
party. The latter places it with a non-agency company, and demands his 
twenty per cent or more. The suburban tariff forbids the payment of more 
than ten per cent, but the difficulty is in enforcing it. 
* * . * 

WE are informed that an effort will shortly be made to abolish rebates 
and demand pledges from brokers to the effect that they will not divide com- 
missions with the assured. This is an old question, and there is a division of 
opinion among the companies whether it is expedient to reopen it. There 
would be no difference whatever if it were believed the rule could be enforced, 
but there is a strong sentiment in favor of making a trial of it. 

* * * * 

SEVERAL companies have been deluged recently with applications from 
Chicago for insurance on the exhibits of the World’s Fair in Chicago in anti- 
cipation of the actual commencement of the risks, but it is a waste of time so 
far as concerns New York companies. Engagements were made months ago 
to cover all the contingencies up to January 1. 

* * - * 

THE attention of the companies has been drawn to the fact that furniture 
and fixture risks are rated under the general rates, and cannot be written at 
optional rates the same as buildings in the dry goods district. 

* * * * 

AN amendment to the automatic sprinkler warranty is in preparation by 
several of the companies which make a specialty of sprinkled risks. They 
desire to provide that the protected property shall not be piled so high as to 
interfere with the operation of the sprinkler heads. The special agent of an 
English company states that there are some sprinkled cotton warehouses 
subject to this defect. 

* . * < 

SEVERAL New England agents of fire offices were in town last week con- 
ferring with their principals relative to the fifteen per cent commission rule 
adopted lately by the New England Exchange. The officers and managers of 
the companies are only too delighted to have a powerful body like the Ex- 
change take hold of this matter and be able to say to their Jocal agents, 
‘* Really, gent’'emen we are only one of a large number who have agreed to 
this thing, and we cannot alter what has been agreed upon unanimously.” 

* % * * 

IT is stated in marine circles that the British companies engaged in lake 
marine business during the last season practically lost all their profits by the 
October storms on the lakes. This is not without precedent. 

* * * * 

THERE is a small speck of truth hovering in Paterson, N. J., over the re- 
ported intention of the owners of some of the principal silk mills to introduce 
automatic sprinklers so as to qualify the mills for insurance in the New Eng- 
land factory mutuals. 





CORRESPONDENCE. 
CHICAGO NOTES. 


[From OuR OwN CORRESPONDENT. } 

After a brief existence of fourteen months, the Northwestern Mutual Acci- 
dent Association of Sioux City, Ia., has decided to retire from business, and 
its entire membership, numbering some seven hundred, his been reinsured in 
the Columbian Accident Association of this city. The latter concern, by the 
way, is a very lively youngster, and on the first of the year promises to issue 
a statement that will prove an ‘‘ eye-opener” to many of its older competi- 





tors. ; 
It was expected by the management that the Western department of 
the Palatine would begin writing policies on the first of November. Un- 
expected delays, however, have occurred, and it will probably be the middle 
or latter part of the month before they are ready for business. Manager 
Fischer has secured handsome quarters on the third floor of the Home 
Insurance building and will take possession next May, when the lease 
of the present occupants expires. The company’s local business will be trans- 
acted over the counter. 

At the meeting of the Local Board of Fire Underwriters, held on the 
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4th inst., it was determined to give the Western Electric Company, manu- 
facturers of the automatic fire alarm system, in use in many establishments 
in this city, until December 1 to bring their apparatus up to a degree of 
efficiency satisfactory to the board, or else the rebate of ten cents now allowed 
on same would be revoked. 

On the night of November1 fire, caused by spontaneous combustion, 
broke out in the immense works of the W. W. Kimball Organ Company. 
The plant is equipped with Grinnell wet-pipe system, consisting of pressure 
tank and steam fire pump. The fire in itself was small and was easily ex- 
tinguished by the sprinklers, but for some unaccountable reason the watch- 
man failed to discover the fire until the stock had sustained a water damage 
of $500, which loss will fall upon the New England mutuals. 

In the grain elevator forms in use in the Northwest appears the following : 
‘*In cars therein and on tracks adjacent thereto.” The latter clause is 
exceedingly indefinite, and the question as to how far on the tracks the lia- 
bility of the iasurance company extends is agitating the managerial mind and 
will come up for discussion at an early day. 

Organized in May, 1886, the North American Accident Association of 
Chicago on January I, 1892, issued the following statement : 


ee ee eee ee eee ar nT oer ener 2's eer $40._902.00 
Claims reported (accruing)...........cccscoesecce 887.50 
Death claims filed and unpaid....... ....-....4. None. 
Indemnity claims filed and unpaid.......... ..... None 


At an annual cost of $12 the association issues a policy, singularly free 
from technicalities, with the following maximum benefits : $5000 in the event 
of death by accident, and a like amount for the loss of either both hands, 
both feet or both eyes ; $2500 for permanent total disability ; $1250 for loss 
of hand and foot ; $625 for loss of one eye, and $25 per week for temporary 
total disability not to exceed a period of fifty-two weeks. Although in busi- 
ness for nearly seven years, the association has the proud record of never 
having appeared in court: From this, however, it must not be inferred that 
its management will not resist payment of fraudulent claims, as every estab- 
lished insurance company does, and in justice should do. The association is 
now duly admitted to and operating in the States of Wisconsin, Illinois, In- 
diana, Iowa, Pennsylvania, Ohio, Minnesota and District of Columbia, in 
which territory it has positions for a number of first-class agents. The follow- 
ing prominent business men are the officers and directors: Frank N. Gage 
(Gage-Downs Corset Co.), president; Frank W. Smith (Cashier Corn Ex- 
change Bank), vice-president; Hon. Wm. H. Barnum (ex-Judge Circuit 
Court), counselor; Northwestern National Bank of Chicago, treasurer ; Otis 
Jones (secretary Hicks Stock Car Co.), financial director ; George B. Abbott, 
M. D., medical director; John W. Nelson, manager; Alfred E. Forrest, 
secretary. 

General Agent C. A. Van Anden expects to begin writing business for the 
Columbian Fire January 1 next. 

Charles H. Ilaight & Co., formerly of this city, have opened a broker- 
age and agency office at St. Louis, Mo. 

Cuicace, November 7. 





ATLANTA. 
[From Our OWN CORRESPONDENT. ] 


Losses have not been excessive in this section of late, and companies have a 
fair prospect of successfully recouping some of the losses of the first six 
months. The cotton crop is coming in and premium receipts have increased 
asaresult. Much consideration has taken place as a result of the severe 
burning of past years, and hence fires in cotton warehouses do not find the 
companies with abnormally heavy lines. 

The Southeastern Tariff Association recently received petitions to permit 
transfers of cotton policies from merchants in this city, ard has been severely 
criticised for asking the companies to-rate on the subject. Report says that 
the petition came from a respectable source, and was therefore entitled to 
consideration at the hands of the association. There is a certain class of per- 
sons, however, who delight in criticizing harshly every action of the under- 
writers of this section upon slight provocation. 

H. C. Stockdell, general agent of the Phenix of Brooklyn, is a candidate 
for councilman at the approaching election, and will no doubt go in with a 
large majority. He is about the only prominent politician among the insur- 
ance men, and has done good work in all of his service for the city and State. 
In this relation the State legislature is now in session, and their efforts so far 
seem to be conservative and with no attempt to hamper corporations. Geor- 
gia, I am told, has an unsavory reputation abroad as the enemy of railroads 
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and insurance companies, but this animosity towards capital is not general 
and is confined to the politicians of light calibre. The present assembly is 
said to be in advance of any other convened for years, so far as brains are 
concerned. 

Atlanta has a new hotel, and agents have been writing insurance this week 
upon same, but at the expense of nearly all of their commissions. The com- 
pact seems helpless to prevent the commission evil extending when it comes 
to the exchange of business among agents. 

Some of the larger life assurance companies have been making loans in this 
section on improved real estate, and as no one has ever lost money on “‘ At- 
lanta dirt,” it speaks well for their prudent judgment. One company is said 
to have placed over $300,000 in this city. 

The Home Insurance Company of New Orleans has withdrawn its resig- 
nation as a member of the compact of that city, and all is peace in the told 
again. It is a hopeful sign when a company doing the local business of the 
Home can sever its relations with a tariff association and cause no break in 
the same. I am informed that the companies associated with the Home 
treated the resignation in a busiresslike way, and neither made threats nor 
showed signs of demoralization. President Sefton gave as a reason for his 
action that the manager did not furnish rates promptly enough, At this dis- 
tance one cannot judge of the justice of this complaint, but it is reasonable to 
suppose that there was good cause for delay. Managers of compacts are ex- 
pected, of course, to do all in their power to facilitate dispatch of business, 
but they are but human at best, and cannot do everything ina day. If one 
judges of the work of the New Orleans association by the practical results 
there is every reason to believe that the manager has accomplished great things 
in a short space of time, and with but little friction, There are some persons 
who think that they should get rates the very moment asked for, but this is 
impossible, and patience should be exercised. We hear complaint often that 
other associations are slow on rate-making, but there is always good reason 
for it, and companies and agents do not take radical action on that account. 

While on the subject of the Home it is well to say that the company’s last 
statement to the comptroller general of this State has been the cause of much 
criticism, and the State officials have instituted an examination into its condi- 
tion. The impairment is reported to be in excess of $50,000, which, on a 
capital of $400,000, is weil within the twenty per cent allowance. 

The report that the United Underwriters would amalgamate with the At- 
lanta Home has been effectually denied by President Hart, and it is safe to 
say that the company will pull through all right, and show a surplus at no dis- 
tant day. The news, which came all around by way of Chicago, was never 
credited in this city to any extent by those familiar with the financial backers 
of the company. 

The Lancashire has retired from the agency of De Saussure & Atkinson of 
this city. 

Lanier & Appeler, the new agency, have secured another company, and 
have room for more. They are active and pushing in pursuit of business, 
and deserve success. 

The Royal Insurance Company has new offices in the Grant building, which 
has just been completely renovated and made presentable again, 


ATLANTA, GA., November 2. ERNEST. 





Death of Daniel E. Bushnell. 


DanikL E. BUSHNELL, who was employed as examining clerk in the office 
of State Commissioner of insurance during the administration of S. E. Kemp, 
died in Cincinnati on Thursday, October 27. 

Mr. Bushnell reached Cincinnati several weeks ago, returning from Col- 
orado, where he had gone in the vain hope of regaining health. He became 
much worse while he was at the residence of a relative, and it was deemed 
unadvisable for him to attempt to continue his journey. He sank steadily 
until Thursday afternoon, when death came to end his suffering. His burial 
will occur in Springfield, O., his home. . 

Daniel E. Bushnell was a nephew of General_Asa Bushnell of Springfield. 


He was the son of the late Albert Bushnell. He was twenty-eight years old 
and was born in Oberlin, O. He was graduated from Oberlin college with 
high honors. After completing his education he accepted the position of loan 
agent for the State of Indiana with the Union Central Life Insurance Com.-. 
pany of Cincinnati, but more recently has been with an insurance paper [THE 
SPECTATOR] published in the East. His father died in Indianapolis four 
years ago. Last June the young man was stricken down with pneumonia 
and went to Colorado Springs, but the climate did not agree with him and 
he started to return to this city. He was married about a year ago toa 
daughter of Mr. Fulton, president of the First National Bank of Newark, 
His wife is at the home of her parents.—Co/umbus Journal. 
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1882 


1892 


1882 
1892 


1882 
1892 


1882 


| 1892 


1882 
1892 


1882 
1892 
1882 
1892 


1882 
1892 


1882 


1892 


1882 
1892 


1882 
1892 


| 1882 


1892 


1882 
1892 


1882 
1892 


1882 
1892 
1882 
1892 


1882 
1892 


1882 
1892 
1882 
1892 


1882 
1892 


1882 
1892 


1882 
1892 


1882 
1892 


1882 
1892 
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dends paid quinquennially, 


ness in 1887, 
s Commenced business in 1890, 








& Commenced businessin 1886. 



































INCOME AND DISBURSEMENTS—Continued. 
INCOME. "i i 
E DisBURSEMENTS. a 5 me 
: | . —__—__—__—_- . = ga Earned in 
“ee Interest Matured Dividends Total Oth Mh tena Ten Years. 
Premiums | Total Death ai ave ota ther | _ Total Disburse- 
ri and Other | . Endow- |Annuities.| to Policy- | to Policy- | Disb | i - (4 Per Cent 
_ Received. Receipts. | Income. Claims. ments. | hetiien ion a omg a Basis.) 
. oP. a | gs # é $ .| Bet 4) + + 
,834,378) 2,498,567, 10,332,945] 2,013,203) 564,925) 408,360 1,730,269 5,091,820] 1,475,695 6,567.51 ,765,430| 
rahe 5»597,920) 31,854,195 | 6,087,621) 1,066,795) 1,371,634 ¢ 1,260.34! 12,671,491] 6,786,599 19,458,090 ios ee 
2,179,562} 1,194,571, 3,374,133 816,496) S7S5.06G0) 2.00.55. £768,611) 2,271,015 620,271, 2,891,286 82,847) 
10,117,944) 2,426,754 12,544,698] 2,289 686} 497,050) 67\¢ 1,028,390, 4,161,043] 2,248.324| 6,409,367 6,598,951} , 14,038,740 
275,850 63,591 9,441 I0I,994 36 530 300) 20,277 198,446 129,381 27,827 11,61 
495,950 137.552} 33,502] 152,429) 54,248 3.453} 40,022, 355,395] 156,675) pape A Peep. . 375.784 
1,189,655 412,868) 1,602,523 489,593 ee £ 277.377 942,534 289,659 1,232,193 
4:074,593| 926,915) 5,001,508} 1,136,199) 196,718] 1,461) 661,775) 2,312,043] 974 916 3.286.950 | rztasve] $  $669.758 
} | i 
h h | h h A ae oe Se Se ae A h 
200,463 21,787 222,250 ORE scsaste al vssceaes Sacecses 63,996 140,275) 204,271 17,979 : 101,809 
814,261 685,369} 1,499,630 514,208] 235,831) ....ee.- 164,019} 1,231,592 270,115; 1,501,707 —- 2,0 
758,591 580,673) 1,339,264 589,281} 203,091 150) 122,004, 966,214 363,476, 1,329,690 mens , 1,264,413 
24,189 13,776 37,965 eo eee eee aaa 11,418 3,062 14,480 23,485 
49,202 27,790 76,992 mong 4,500) eee 32,342 12,539 44,881 ta : 48,782 
1,117,266} 223,117) 1,340,383 240,875) 97,148) 11,129 150,141] 537,511 198,384 735,895 604,488 
3.325.986, 910,479, 4,236,465] 605527, 341.678 22,778 397,740| 1,540,263] 572,134 2,112,397] 2,124,068 f 4.600.999 
Ss Ss s s s Ss | Ss Ss Ss | Ss s 
13.077) ate 18,650 sine iitakessl Keep eeew | examen | 1,437 7,317 8,754 9,896 : 9,999 
62.495, 13,735 76,230 ORE nists wine de tin ale 836) 23.671 39.255, 62,926 13,304 
1,612,593) 27,875, 1,640,468 764,192! 5,268) 100} 332,716) 1,105,410 387,917) 1,493,327 147,141 : 2,498,827 
| 
492,947 9,719 412,666 co neers ere | wabbesee I1II,508 219,181 330,689 81.977 
6,413,283 290,349) 6,703,632] 2,079,669) ........| e-++-++ 14,221, 2,105,302] 2,842,606{ 4,947,908] 1,755,724 : 1,366,753 
| } | | 
“) bey a b eo ei ge. Fee b b e443 b A 
10,863 399| SESS © ons bees | steht oie | Sduenceh savedsen 378 6,521) 6,899 4,354 ; 8,297 
B.4 hk k k ee. 2-2 k k k k k 62 
32,137 3.719) SS BGSE  ccssccse | creeeees | escccees 624 1,301 17,027| 18,328 17,528 ; 95 
} } 
330,681] 128,732 459.413 124,421| 47,000] See aps 88,184 268,469 67,816 336,285 123,128) 
1,591,243, 320,288 1,911,531 367,540) GFOMED) ckcccses 208,979 813,354 355,642) 1,168,996 742,535 , 1,809,076 
s s s Ss Ss Ss Ss s s | s s 
81,453 6,419 87,872 17 964) Lekeeded® aman hes Coane 17,964 96,176) 114440] — 26,268 f 95,025 
507,121 249,335) 756 456 148,125 24,361) oo ee 221,551 133,136) 354,687 401,769 
1,666,925} 595,069 2,261,994 486,913, 123,026) eee 734.541 527,547 1,262,088 999,906 , 758,459 
| | 
291,722 123 882 415,604 51,527 17,133] --+--+.-| £17,928 136,082 154,886) 290,968 124,636 
2,347,762 425,099, 2,772 861 341,771 28,835 1,002; £55,801 759,810 741,152) 1,500,962 | 1,271,899 : 497,937 
m m | m m m m m m m m m 
32,459 653 33,112 pat Seen ye eee 602 | 6,602 22,836 29,438 3,674 t 131,942 
695,749, 362,869) 1,058,618 496 926, 435,322) .-.----. £ 59,660} 1,153,359 273,312 1,426,671 | — 368,053 
809,375] 309,347} 1,118,722 | 464,904] 147,274 392| £22,559, 692,899] —348,176| 1,039,075] 79,647 { 531.195 
h h h h A h a eae h h h - 
232,042 13,623} 245,665 GE Sess aeeal coos deal’ hgeenn | 81,986] 219,150) 301,136] — 55,471 ; — 
553,689 256 129 809,818 368,894; III,Q15 126 44.503 634.543 285,612 920,155 | — 110,337 
1,087,461) 364,973) 1,452,434 533,318} 106,558 2,052 @ | 742,117] 481,894) 1,224,041 228,423 ' 415,798 
26,150 11,956 38,106 eo ere Bere 2,816 | 14.977 19,153 ,130 3,976 
67,914 20,333 88,247 34,174] 12,775] -------- d 58,682 29,515 38, 197 5° i 7.406 
I, 119,031 318,386] 1,437,417 309,850} 115,406 2,065) £ 208,119 875,104 223,800! 1,098,904 338,51 
2,150,804; 533,632) 2,684,436 739,980] 227,268 9,718) g 141,1T5 | 1,447,000 567,688 2,014,688 669,74 ; 1,664,531 
"ot ee h h h h “ae ee h h h 
101,397 24,000 125,397 26,944) ---cccee| creccccs| cecsces. 27,192 76,888 104,080 21,317 ; saree 
57,278 436, 23,811,985] 81,090,421 23,077,323 7.977.875| 490,975|12,760,632 | 52,939,182 | 17,274,636] 70,213,818 | 10,876,603 
172,955,182) 40,489, 407|213,444,589 | 55,827,087 8,481,069] 2,001,147|14,203,855 | 97,026,344 }| 47,532,588|144,557,932 | 68,886,657 ; 193,174,705 
ee ee Sas ace pated 
115.676,746) 16,677,422/132,354,168 32,749,764 503,194) 1,510,172) 1,443,223 | 44,087,162 | 30,257,952| 74,344,114 | 58,010,054) =«s- « «sss ees 
202% 70% 163% 142% 6% 308% 11% 83% 175% 106% Ca anon * 
The minus sign (—) indicates an excess of disbursements over income, or a loss of surplus when occurting in the surplus. earned columa. 46 Commenced business in 1889. a Divi- 
g These companies now transact most of their business on plans embodying the tontine principle. The dividends given for these « ies are therefore paid 
on only a small part of their business, due to the fact that dividends on much the larger part of their business are not yet puyelis. A Commenced business in 1888. _ # Commenced busi- 
m Did business under the assessment laws prior to 1891. n Did business under the assessment laws prior to 1886. o Sick benefits, 
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be Assets, LIABILITIES AND SURPLUS, ASSURANCE ACCOUNT, 
Gq: 
Sp | | “ai 
MPANY. id . Admitt’d] New Business Issuvep. | OursTANDING ASSURANCE. Gain in 
— ue Gross Admitted | Reserve Liabilities | Soe Assets Outstanding 
3.5 Assets. Assets. | 4 Per Cent. | 4 Per Cent. 4 Per Cer a Le Assurance 
> er Cent. | bilities. vo ‘ei in Year 
| Policies. Amount. Policies. Amount. . 
: $ s | $ | % : $ | ¢ 
Etna Lif 1882 | 27,018,019} 26,986,526 | 22,362,736! 22,757,473| 4,229,053] 118.58 4,785 8,293,370 57,564 79,772,425 1,820,606 
NA LUC. .eeeseeee-* 9! 1892! 37,397,238 | 37,393.86 | 30,611,208} 31,164,938} 6,228,148 | 119.99 12,169 | 23,370,242 77,766 | 124,907,218 | 7,250,836 
1882 i Pee ae. i i i i i i i | ¢ 
Bankers.......--.+--- } 1892 | 142,683 138,782 | 30,889 33,889 104,893 | 409.52 450| 726,300 939 1,623,300] 215,300 
Berkshire ; 1882 | 3 606,756|  3,577,062| 3,099,123] 3.153.487 | 423,575 | 113-43 1,030} 2,481,384 5.732 12,363,205 433,175 
Peek rwee rest 1892 | 5,125,035 5,078,071 | 4,494,180 4,546,530 531,541 | 111.69 2,972 7,232,018 12,521 30,799,134 2,424,571 
on ; 1882 1,527,725 1,515,438 | @1,356,408 | @I,400,453 a114,985 | 2108.21 599 805,656 3,285 5,990,167 —125,519 
_ ant enamels 1892 | 1,598,460] 1,596,052/  1,420,945| 1,457,454 139,198 | 109.55 494} 1,027,050 4,097 5,796,271 229,680 
isn 1882 b 3 c 6 b é b b 3 b _ 
Commercial Alliance... 5 | rg92 409,918 276,820 157,875 253,875 | 22,945 | 109.04 3.095 | 7,860,800 6,137 19,872,900} 2,698,900 
| | 
‘ 1882 | 1,345,609 1,343,045 1,040, 365 1,060,549 282,496 | 126.64 710 1,014,300 3.745 5,696,422 296,479 
Connecticut General. . } 1892 | 2,177,499] 2,176,229| 1,635,617] 1,670,816 505.413 | 130.25 1,578 1,826,360 7,302 93331410 | 470,255 
A 1882 | 50,258,785 | 48,761 452| 45,811,311 | 46,871,926 1,889,526 | 104.03 3,681 8,564,750 63,913 159,039,868 | —3,065,499 
Connecticut Mutual... } 1892 | 59,738,480] 59,728,546 | 52,107,042| 53,149,497| 6,579,049 | t12.38 4,290 | 11,813,087{ 64,794 155.043,055| 1,808,313 
1882 452,453 449,338 | £415,736 £418,715 J30,623 | /107.31 248 321,493 1,363 1,961,882 9,211 
Covenant Mutual..... } 1892 362,011 362,011 J349,172 1352,777 F9,234 | fi02.62 3,069 2,413,731 2,952 2,973,871 1,080,969 
itable, N York 1882 | 44,308,542| 44,078,021 | 36,520,699 | 36,831,813 | 7,246,208 119.67 12,051 | 46,189,c96 58,112 200,679,019 | 23,081,316 
Equitable, New York. 4 | 1892 |136, 198,518 | 133,231,785 | 107,328,951 | 108,351,034 | 0 24,880,751 | 122.96 69,395 | 233,118,331 | 230,424] 804,894,557| 84,232,084 
| 
Eauitable of lowa ; 1882 482,935 476,826 316,994 319.398 157,428 | 149.28 257 348,157 1,645 1,936,772 66,559 
<3 pmol taal 1892 | 845,144 827,430 589,944 589,944 237,486 | 140.25 644 | 1,074,764 2,676 3,870,942 715,252 
1882 | 9,507,549 9,456,242 8,346,803 8,568,726 887,516 | 110.36 2,081 4,784,705 ae “ee = 
en reterneees 1892 | 16 16,67 I I 15,5 1,139,2 10 2 10,598,262 34-413 60,904,913 3,582,671 
1773:935 1673,743 | 15,330,144 15,534,444 139.299 | 107.33 5,249 598, | ¢9,990 ¢ 868,400 | ¢--36,978 
| | 
1882 407,442 497,673} £313,192} 314,068 93,605 | /129.81 13 19,072 580 861,743 —3,632 
German Mutual....... ; 1892 411,119 411,119 317,493 319,585 91,534 | 128.64 6 18,000 430 671,326 —14,258 
H Lif 1882 | 5,043,637 5,037,322 3,706,716 | 3,763, 100 1,274,222 | 133.85 1,230 2,216,627 7,862 14,965,079 617,012 
OME LUC. .ccce----- ; 1892 | 7,654,178 7,593,930 | 6,059,722 | 6,086,266 1,507,664 | 124.77 4,156| 8,688,830 16, 198 32,161,776 3,134,138 
=a p 1882 d d ae qd | @ i 2 d ¢.1-s# 
MPCTlal.oescee----e-- ; 1892 213,640 199,742 6,457 | 86,957 112,785 | 229 71 689 | 2,074,000 1,588 4,588,300 |4—7,874,800 
| 
~ oe | 810 | 1,090,858 5,619 9,906,763 | —1,071,821 
1882 2,530,613 2,511,605 2,273,682 2,350,949 160,656 | 106 84 # 27,880 | c 2,931,860 c 36,012 Cc 3,787,230 | c 648,212 
» ata snag 1892 25,780 81,591 8,160 | 2,891 8,700 | 108.38 aw x/gt8 006 5,896 oe 5321354 
4 425.7 4,3°1,59 3.979, 4,042, 339.7) | 3 €221,846 € 25,374,745 | ¢ 476,612 € 54,516,514 c 8,743,805 
| | 
K Mutual 1882 m m m m m | mM m m m m ! m 
ONS Se 2 ++ +s 1892 160,656 157,025 39,095 41,372 115,653 | 379.54 1,226] 2,207,500 4,246 | 8,257,000 202,000 
Life Ind. and I t 1882 n n n n n n n n n n n 
8 ING. GSS INVER...) | 1893 236, 106 210,510 102,638 119,873 90,637 || 175.62 1,042| 2,134 603 2,379 | 5,029,246 57,577 
| | 
1882 416,132 | 416,132} £167,432} £181,432] £234,700 | 229.36 740 875,320 1,693 1,624,393 ; 46,312 
Life Ins. Co. of Va.... " 1,434 | 1,183,322 | 3,013 | 3:7771505 1,108,3 
1892 678,744 | 678,744} £509,440) /542,474| 136,270 ‘dias ¢ 57,250 | ¢ 4,940,820 | ¢ 51,491 ¢ 4,520,424]  ¢ 930,704 
1882 | 10,348,239! 10,348,239]  8,495,180| 8,800,081 1,548,158 117.59 1,045 |  2,742,638| 11,304 32,254.439| —353,686 
Manhattan .......... . ; 1892 | 12,949,910} 12,870,209| 11,554,130| 11,799,820| 1,070,389 | 109.07 6,419 | 15,844,812) 21,718 59,077,028 | 4,576,874 
| | | 
Maryland 1882 | 1,182,410 1,179,061 892,704 927,100 | 251,961 | 127.17 155 | 370,183 1,449 3,482,664 31,144 
OFYIANG «esecrees-- 9! 1892 | 1,565,755 |  1,550,027| 1,262,021 1,295,409 | 254,618 | 119.65 a 1,387,244 2,520 5,998,321 621,954 
1882 | 7,168,015 7,134,124 6,163,166 6,330,831 803,293 112.69 1,493| 4,114,705 13,396 30,141,192 865,502 
Massachusetts Mutual. ; 1892 | 12,336,921 | 12,239,529] 11,097,687| 11,232,997| 1,006,532 108.96 5.739 | 17,411,636 25,010 69.527,665 | 6,236,876 
ean'| 202| 280,358 6,325 9,433,733 | —629,746 
FE tae 1882 | 1,986,886 1,975,047 1,601, 100 1,695,415 279,632 | 116.49 £257,258 | ¢ 24,469,300 | ¢ 190,348 | ¢ 17,894,620 | ¢ 8,790,750 
— ee") | 3892 | 13,626.948| 13,626,948 2,523| 10,538,112 088,833 | -1 178 193,511 3,153 3,767,882 | = —154,604 
3 94 3 194 9,352,523 530,115 3) 1933 29.30 £844,862 | 94 927,488 62,278,487 € 254,939,881 C23 824,441 
| 
: 1882 | 1,071,707 1,037,573| £746,463 800,597 | £236,976 | /129.60 I,II4 2,126,160 4,928 8,965,288 620,973 
Michigan Mutual..... } 1892 | 3,468,727| 3,427,238 | 2,976,778 | 2,995,408 | 431,830 | 7114.41 3,349 6,927,922 13,985 26,535,760 | 3,713,039 
1882 | 35,804,406 | 35,718,812} 32,053,676 | 32,816,471 | 2,902,341 | 108 84 5,409 | 14,523,938) 46,652) 127411,677| 5,944,698 
eaten Senett........ } 1892 | 49,051,115 | 48,924,829/ 44,975,438 | 45,383,012]  3,541,217/ 107.80 10,612 | 27,144,818 69,359} 183,171 333] 10,330,389 
. 1882 106,727 95,241 £85,613 7 88,168 S 7,073 | {108.02 fp 1,004 p 180,539] £2,981 p 901,587 111,676 
Mutual of Baltimore... ; 1892 184,671 176,490 | 4 144,465| (152,632 Ff 23,858 | S115 63 p 804) pPi7I,I5so| f5,840| 1,188,799 22,368 
1882 | 1,020,054 976,672 835,408) 865,514 f 111,158 | /112.84 427 | 731.474 2,470 4,640,268 | 173,844 
Mutual of Kentucky... } 1892 | 1,948,908 1,929,805 | 41,727,253 | (1,737,673 J 192,132 | fI11.06 1,628 | 2,606,013 7,298 12,557,021 | 289,272 
| 
(| 1882 | 94.702,958 | 94,506,499 | 87,261,817/| 87,891,173 6,615,326 | 107.52 10,607 | 34,760,755 I0r,490 315,900,137/| 9,897,973 
Mutual of New York. + 9) rae |159,707,139 | 158,124,245 | 146,676,082 | 147,305,438 | 10,818,807 | 107.34| 53,239 | 172,708,808 | 224,815 | 95,484,158 | 57,442,978 
; 1882 | 2,593,517} 2,559,375| 1,681,963} 1,894,934 664,441 | 135-07 865| 1,435,410 4,844 9,516,360 798,917 
National of Vermont. . 1892 | 7,625,781 | 7,504,149 | 6,382,630 6,720,044 844,105 | 112.56] 5,692| 14,714,421| 23,303) 51,369,348 | 5,007,047 
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ASSETS, LIABILITIES, SURPLUS AND ASSURANCE ACCOUNT—Continued. 
bo Assets, LIABILITIES AND SuRPLUS, AssURANCE ACCOUNT, 
a ag 
COMPANY. cs : Admitt’d] N Business Iss 6 . A e in i 
ue Gross Admitted Reserve Liabilities ca my ee ee ig 2 eI Gandia 
3.5 Assets. Assets. 4 Per Cent. | 4 Per Cent. 4 Per - to Lia- Assurance 
> | er Cent. bilities. — | ave : 
ities. | Policies. | Amount. Policies Amount. in Year, 
| | 
; 1882 rps | Ae. P . | : 6 “ 8 ae | ante A 80 6 
N ee ee 16,226,294 | 16,151.744| 13,263,797 13,504.72 2,647,01 IIg. 1,994 ,311,612 19,361 57,801,5 1,652, 
sie ae catene 1892 | 22,065,402 | 21,946,69f | 19,553,454 | 19,803,883 | 2,142,808 | 110.82 3.582 | 10,874,971 | 29,829) 87,356,297 3.331488 
| | } 
Sees Wate Uile ..- ; 1882 | 47,044,269! 47,044,269| 39,194,616 | 39,825,708 7,218,561 | 118 12 9.941 | 32,374,281 53,927 151,760,824 | 16,033,908 
1892 |125,947,291 | 125,947,291 | 108,439,235 | 109,817,347 | 16,129.944| 114.69 52,746 | 152,064,982 | 193,452| 614,824,713) 45,425,987 
aot 
1882 | 18,859.459| 18,803,398 | 15,635.799 | 15,919,578| 2,883,820) 118.12 6,274 | 17,559,715 37 491 74,503,740 | 9,536,659 
Northwestern......... ; 1892 | 48,826,755 | 48,808,880 | 40,488,381 | 40,934,965 7,873,915 | 119.23 26,436 | 68,556,597} 113,528) 275,674,753| 36,765, 32 
Pacific Mutesl........ ; 1882 | 1,029,619 | 963 372| £858,369 | Ff 863,010} +f 100,362 | /111.63 560 1,480,795 2,782 7,049,158 | —419,019 
1892 | 72,389,043 | 72,358,714 | 2,034,159 | 72,200,523 | #7 158,191 | 7107.19 1,233 | 3,409,309 4,838 12,603,843 884,557 
, | | 
1882 7,871,138 7,839,278 6,353,869 | 6,608,068 1,231,210| 118.63 2,437 | 6,087,976 13,508 34,637,444 ,028, 880 
Penn Mutual. ........ ; 1892 | 18,551,388 | 18,431,984 | 15,871,969 | 16,048,348 2,383,636 | 114,85 8 983 25,712,781 39.723 | 103,753,521 23,474,800 
: 1882 — h oe h h h = oo h h h 
Peoples Industrial .... ; 1892 171,233 | 165,362 62,972 | 63,553 101,809 | 260.20] ¢38,302|) ¢4,498,081 | ¢39,888| 4,711,293 | ¢1,484,930 
‘ 1882 | 10,588,560} 10,588,561 G,585,819| 9,928,667 659,894 | 106 65 1,088 | 1,202,360 20,482 30,468,190 | —2,147, 
Phoenix Mutual....... } 1892 | 10,060,395 | 10,033,576 9,235,518 | 9,419,447 614,129 | 106.52 2,897 5,278,993 18,369 27,102,425 2,037,4! 
: aa 1882 247,304 247,304) (£158,687) (163,501 J 83,803 | f151.26 20 | 25,315 385 732,910 —I4, 
Presbyterian Ministers. } 1892 489,422 | 489,422 360, 368 | 369,471 119,952 | 132.47 274 | 360,353 1,114 1,724,365 268.497 
: 1882 | 6,053,955 |  6,053,955| _ 5,080,315 | 5,144,920 909,035 | 117.67 1,558 | 5,069,031 9,211 29,092, 190 1336, 
Provident L. and T... ; 1892 | 20,839,364 | 20,839,304 | 17,786,584 | 17,986,059 | 2,853,305] 115.86 4:257 | 14,211,295 27,571 85,851,372 8.576.427 
: 1882 5 s s s 5 5 s | s s s s 
Provident Life........ ; 1892 13,209 | 12,508 2,362 | 2,509 9,999 | 498.52 ¢3,467| © 265,710 € 3,503 € 373,261 € 170,035 
os 1882 175,328 | 152,516 60, 387 | 66,387 86,129 | 229.75 1,134 1,143,825 2,355 3,191,285 263, 
Provident Savings.... 5 1892 | 1,117,263 | 960,238 384.019 | 453,538 496,700 | 207.11 5,138 | 16,200,605 18,992 €9,676,446 4.544.987 
oe 1882 262,060 253,853 SF 156,315 J 156,315 F97,538 | 162.38 ee ¢ 9,688,362 | ¢ 133,582 c 10,959,948 c 3,612,056 
NE ics cansans 3,827| 4,449,177 5, 6,801,435 2,722,279 
1892 6,950,671 6,889,674 4,831,450 5,439,604 1,450,070 126.66 £623,804 c 72,906,176 €T, 360, 383 c 150,758,907 c 15,674,409 
: 1882 6 | b b 4 Se A b s A 4 
Register L. and A..... ; 1892 16,451 | 15.599 7,302 7,302 8,297 | 213.63 152 | 226,500 405 603,500 27,500 
| 
, 1882 d d d d d d d d d d d 
Royal Union ......... } 1892 71,475 69,569 61,200 61,258 8,311 | 113.57 227 | 329,300 719 1,002,700 185,300 
State roe 1882 | 2,971,511| 2,971,511| 2,273,998 | 2,322,407 649,104 | 127.95 374 | 1,098,500 4.845 | 10,650,835 537,900 
ate Mutual net ; 1892 | 7,193,638 7,153,638 6,237,754 6,265,259 888,379 | 114.18 2,577 | 7,639,866 13,691 | 39,175,925 4,157,974 
Sun Life § | 1882 s s s s s 5 5 | 5 ; P ‘ 
MBs Kcccecsvccees 2| 1892 112,470 106,970 711,432 11,945 F95,025 | 895.52} ¢34,078| ¢€3,748,658 | ¢21,378| ¢2,361,332 ¢ 488,738 
1882 | 4,459,238 4,437, 3,729,129 3 820,326 617,062 | 116.15 1,827| 3,691,246 72,556 | 20 511,522 1,412,883 
FORRES avesdusiccs ; 1892 | 11,601,709 Bay 10,090,740 | 10,130,982 1,375,521 113.58 4.732 | 17,131,671 26,392 61, 8,250,844 
: 1882 | 1 711,132 1,679,317 1,399,147 1,418,741 260,576 | 118.38 1,672 | 2,511,648 5,449 8,975,230 629,581 
Union Central........ ; 1892 | 8,003,822 my og od 7,222,376|  7.:392,700 487,259 | 106.59 12,068 | 21,257,226 34,478 57,256,171 | 7,200,470 
: : 1882 m m m m m m m m m m m 
Union Life........... } 1892 160,136 146,422 3,288 15,082 131,340 | 970.73 608 1,185,500 1,008 1,943,500 193,500 
: 1882 | 6,252,868|  6,247,20 5,809,225| 5,906,432 349,793 | 105 77 1,678 | 2,825,499 13,725 24,083,550| —953,.312 
Union Mutual........ ; 1892 | 6,301,010 peste 5,827,082 5.935357 362,198 | 106.10 3,318 6,879,721 16,412 30,649,490 2,430,736 
, 1882 h h h h h h k h A A h 
U.S. Industrial ...... j 1892 340,555 331,220 50,177 50,177 281,042 | 660.10] ¢73,976| © 8,655,192 ¢ 56,047 ¢ 6,539,168 ¢ 788,043 
ee 1882 | 5,017,518| 4,994,670}  4,428,742| 4,482,205 512,465 | 111.43 1,217| 3,025,445 9,508 16,671,328 | —185,438 
United States......... ; 1892 | 6,737,988 6,706,886 6,012,572 6,088,846 618,040 | £10.15 4,784 14.555,009 17,064 41,164,116 4,841,953 
1882 230, 382 228,38 131,555 135,555 92,828 | 168.49 310 297,07 774 1,048,91 128,952 
ee ; 1892 395,205 388 G08 299,768 310,418 78,499 | 125.28 378 rlpl 3.141 2,059,7. —180,220 
: 1882 | 6,230,233 6,191,887 5,568,342 5,697,050 494,837 | 108.69 2,076 5,072,179 11,960 25,928,150 2,476,880 
Washington .......... | 1892 | 11,459,639 | 11,409,924] 10,969,764 | 11,032,520 377.404 | 103.42 5,587 | 11,769,691 23,609 50,586,622 | 2,189,296 
1882 h h A h A h A A h h h 
Western and Southern. } | 1892 135,280 132,985 25.495 25,495 107,490| 521.61] ¢28,814| ¢2,661,930| 24,638 € 2,329,936 ¢ 329,863 
84,716 | 227,977, .858 | 1,570,058,582 .413,1 
Totals f 1882 |438,221,884 | 435,430,091 | 379,242,398 | 386,065.969| 49,364,022 | 112,70] - .0)'fa, gy tose estas 2 3:501.740 cTsioge7 
Latta ene ae , 1,311, 1,464, .966, 303, , 
| 1892 |847,c85,833 | 840.579.127 | 727,497,575 | 737:737:529 | 103,841,598 | 114.07 Sm Sn aaeen Prony 4 ry ot Rape 
A 260,293 | 733,334,206 | 818,941 | 2,396,244,913 | 258, 
INCTORSS. <0 0008808 . |408,863 949 | 405,149,035 | 348,255,177 | 351,671,560 | 54,477,574 1.28 1,516,515 |C190,074,238 |¢3,942,409 | ¢ 446,605 474 | ¢ 40,0 ete 
Increase Per Cent... , , , 307% 322% 127% 153% % 
91% 93% 92% 91% 110% — | veeeee ¢ 370% c512% | ¢1073% ¢ 1333% ¢ poate 














The minus si 
in 1886, 
A Commenced business in 1 


n Did business under the assessment laws prior to 1886. 
A Includes infantile insurance. 


a 4 per cent valuation. 


e The Admitted Surplus given in the New York 





¢ Commenced business in 1 





(—) indicates a loss of outstanding assurance. 


sapere is $15,1 


























a Partly estimated. 
The difference of 
Z Due to withdrawal from seve: 
o The Admitted Surplus given in the New York Report is $23, 
ry Includes accident department. 


023. 


& Commenced business in 1889. 


’ 


States in 1891. 


s Commenced business in 1890. 


c Industrial business. 
921 is a special reserve on annuities. 


d@ Commenced business 
" J J Reserve at 4% per cent. 
m Did business under the assessment laws prior to 1891, 
880,751. The difference of $1,500,000 is a special reserve above 



























COMPANY. 


THE SPECTATOR. 


INCREASE IN TEN YEARS. 


INCOME AND DISBURSEMENTS 











Connecticut General............ 
Connecticut Mutual ............ 
Covenant Mutual.............. 


Equitable of New York 


Equitable of Iowa.............. 


Germania. . 


m 
John 


Kansas Mutual m...............-. 
Life Ind. and Invest. #......... 

Life Ins. Co. of Virginia 
Manhattan...... ‘CSS re 


Maryland 


Meas Benefit ... 


Mutual of Baltimore...................-.. 
Mutual of Rentecky. ee ees 


Mutual of New Yor 


National of Vermont............ 
cused see ecb ec csccceses 
ere 


New Yor 


Northwestern.................-- 
Pacific Mutual ................. 
Penn Mutual.....-.......... ies 
Peoples. Industrial #............ 
Phoenix EE thee ose 'ns 06-006 


Presb terian Ministers.......... 
ent Life and aens 


Provi 
Provident Life s.. 
Provident Savings. . 


Prudential 


Register Land A. d........ 
Royal Union &.............. -- 
State Mutual................... 
RID ccd che viccecbes crmcees 
No ctetee neve cdccoveees 


Union Central 


Union Life m .................. 


Union Mutual.... 


United States industrial 4 h.. 


United States . 
Vermont . je pceunee 


Washington. . Seenters epavas Ps <2=~5=: 
Western and Southern 4. . 


Total Increase............----.-.-- 


Increase Per Cent.......... 


eeoecsevrvace | I 5,8 


ee ee 


PERERA caw et 4 w:areaumie 2,108,720 


ee 





AEN OT ee ee | 346,489 





































































| INCOME. DisBURSEMENTS. E 
| xcess 
(i sacetesittbchannierbtgaienih co of Income 
a Interest Total Death Matured | | Dividends Total Other Total le 
.y | and Other a - Endow- | Annuities. to Policy- | Disburse- | Disburse- 
Received. Recelots. Income, Claims. astate. | —— holders. pang cna ng monte. 
“ | i 
$ bs i $ | $ $ $ $ $ 
1,912,562 459,087 | 2,371,649 487,615 | 395,972; ...... £ 155,653 | 1,086,399 427,196 | 1,513 595 858,054 
30,631 6,688 | 37+319 eS Se ee Ce (ammetale as 2,353 23,069 25,422 11,897 
669,984 34,016 | 704,000] 188,254 |—138,411 | J osreeee 82,966 | 208,103) 159,112] 377,215] 326,785 
—19,912 3.355 | —16,557]| —20,968 | 64,366 Seon: —23,437 | —136,886 | —22,622 | —159,508 142,951 
431,552 10,486 | 442,038 | 216,969) --:::- |’. sevens 40,758 | 257,727) 247,838) 505,565] —63,527 
148,977 | 35,240 184,217 13 263 ee £ 24,733 74,080 31,127 105,207 79,010 
—733; 32, | | 377.710) —356 287} 675,408 —267,738| ...... --123,132 | —268,853 | —61,670 | —330,523 | —25,764 
- 6,604 | 9,280 330 | —16,308...... —5,183 | —34,299 33,870 —429] —9,709 
25,413, 545 | 3557. 895 | 28,971,438 | 6,262,839 | 676,880) 294,858] 76,604 | 9.557349 | 6,428,344 |15,985,084 |12,985,757 
liclavaptra aaa a | 67,402 | | 16,839 84,241 II,170 13,561 ip ee ena 2 4,211 33,110 10,806 43,916 49,325 
| . 
| 1,311,314 | 415,113 | 1,726,427] 563,750| 158,566| 17,261] 9 47,083| 852,462| 309,702 | 1,162,164] 564,263 
—1I,552} —4,55 —6,1I0 12,358 | —4:705| ...--- —44 7,581 —2,998 4,583 | —10,693 
Matinee casacte 751,487 163,427 914,914 220,703 —27,822 | 1,933 | g 63,452 349,962 201,190 551,152 363,762 
117,453 62,093 179,546 06,189} «sree: | veeeee 10,359 | 107,630 63,792 | 171,422 8,124 
NO eee | 2,340,814 14,728 | 2,055,542 770,882 | —49459 —755 22,043 721,472 895,519 | 1,616,991 438,551 
| 
Seeds teie.a 141,363 36,790 178,153 60,750} «teres Pup ine 12,254 73,209 79.597 152,806 25,347 
2) a eee eee 165,344 14,617 179,961 47,109 —wsets ieee i = 69.414 66,241 135,655 44,306 
—7,430 339,059 84,479 | —13,089| ...... 1,469 72,928 164,509 237.437 101,622 
1,077,466 27,733 | 1,105,199] 463,222 |—130,872 —834 | g—78,841 | 496,766) 377,809) 874,575] 230,624 
81,206 | 46,249 127,455 56,527| —3815 76 163 50,501 31,691 82,192 45,263 
1,525,872 | 144,738] 1,670,610] 319,062 | —21,153| ...... 77.329 | 536,804] 404,034 | 940,838] 729,772 
9+971,317 | 476,041 | 10,447,358 | 4,139,568 |—105.250| ...... 27,038 | 3997,569 | 3,713,269 | 7,710 838 | 2,736,520 
| 630,605) 110,460 741,065] 115,948| 52831] ...... 2 48,181 | 208,157/ 195,386) 403,543] . 337,522. 
--| 2,440,699 | 686,697 3,127,396] 877,853 |—157:687 | 29,311 | “119,849 | 1:217,928 | 343,051 | 1,560,979 | 1,506,417 
++ 17,948 2,044 19,982 10,237 ee 8,023 18,556 18,829 37,387 | —-17,395 
| 314,155 35,905 350,060] 128,380 6,107] ...... 21,931 | _ 130,411 66,137| 196,568] 163,512 
17,895,694 | 2,490,925 | 20,386,619 | 4,958,741 |—411.236 | 175,902] 9 170 172 | 9,115,600 | 5,233,495 |11,349,095 | 9,037,524 
1,584,197 211,786} 1,795,983 397-353 60,365 | —2,366 | © 9 44.977 748,791 544,060 | 1,292,851 503.132 
| _ 1,223,201 250,752 | 1,473.953 530,022 |—130,769| ...... —63.741 620,631 196,360} 816,991 656,962 
oo ee eeceecnns | 18,421,897 | 3,099,353 | 21,521,250] 4,074,418 | 501:870| 963,274 | -—469,928 | 7:579:671 | 5,310,904 |12,890.575 | 8,630,675 
| 
7,938,382 | 1,232,183 | 9,170,565] 1,473,250 —78,010 67 259.779 | I 890,028 | 1,628,053 | 3,518,081 | 5,652,484 
eniade ot-oaod 220, 100 73,961 294,061 50,435 17,718 3,153 f 19,745 156,949 27,294 184,243 109,818 
2,884,938 | 514,047] 3,398,985] 646,606} 104,463 1,461 | g 384,398 | 1.309.509 | 685.257 | 2,054,700] 1,344,219 
200,463 21,787 222,250 et ee ee eee 63,996 140,275 204,271 17,979 
O= are | —55,670 | —104,696 | —160,366 75.083 , 32740 150! —42,015 | —265,378 93,361 | —172,017 11,651 
25,013 14,014 39,027 IT,909 4,500 2,858; ...... 20,924 9,477 3,401 8,626 
687,362 | 2,896,082 364,652 | 244,530 11,649 247,599 | 1,002,752 373,750 1. S7e.508 1,519,580 
sees! 13,077 5.573 18,650 T,43t| cesses | ceeeee | eee, 1,437 71317 | 8,754 9,896 
..| 1,550,098 14,140] 1,564,238 741.775 | 5,268 100 331,880 | 1,081,739 348,662 | 1,430,401 133,837 
6,010, 336 280,630 | 6,290,966] 1,968,161 | cereee | eeeeee 14,221 | 1,993,794 | 2 ,623,425 | 4,617,219 | 1,673,747 
| 10,863 o = a a Te ee ee eee es 378 6,521 | 6,899 4,354 
eee | 32,137 3,719 eee: Bee Pee) eer ere 624 I, 301 17,027 18,328 17,528 
Pata tare cutee’ 1,260,562 191,556} 1,452,118 243,119 29,209] ...... 544,885 287,826 | 832,711 619,407 832,711 
81,453 6,419 87,872 SORE 1. aeesee |. voces | = oseces 17,964 96,176 114,140] —26,268 
etre eeeeeeees | 1,159,804 |  345,734| 1,505,538] 338,788 | 98,665 1,102 ceceee | 512,990] 394.411 | 907,401] 598,137 
ee Pee ee | 2,056,040 301,217 | 2,357,257 290,244 | 11,702 1,002! 37,873 623, 728 586,266 | 1,209,994 | 1,147,263 
32,459 653 33,112 Gee) iscvne b ogeekhed 602 6,602 22,836 29,438 3,674 
sa 113,626 | —53,522 60,104 | —32,022 |— 288,048 392 |g —37,101 | —460,460 72,864 | —387,596 447,700 
232,042 13,623 245,665 een ee ae 81,986 219,150 301,136 | —55,471 
533:772 | 108,844 642,616 ike.ane | —5,357 1,926 \d —44,503| 107,574} 196,282] 303,856] 338,760 
41,764 8,377 50,141] 23.658] 12,775] ...... —2,816|  43,705| 10,362] 54,067] —3,926 
1,031,773 | 215,246] 1,247,019] 430,130 | 111,862 7,653 & —67,004 | 571,896| 343,888) 915,784] 331.235 
101,397 24,000 | 125,397 SUE. = civv009 | sesbee f° sevens 27,192 76,888 104,080 21,317 
45, ,676,746 16,677,422 132,354,168 |32,749,764 | 503,194 |I,510,172 1,443,434 44,087,162 30,257,952 |74,344,114 [58,010,054 
| 202% 90% 163% 142% | 6% 308% | 11% | 83% 175% 106% 63% 





The minus sign (—) indicates a decrease. 
s embodying the tontine principle. 


business on p 


under the assessment laws prior to 1891. 


4 Commenced business in 1889. 


o Sick benefits, 





@ Dividends paid quinquennially. 
z Commenced business in 1887. 
n Did business under the assessment laws prior to 1886. 


A Commenced business in 1888. 





k Commenced business i in1 
s Commenced business in 1890. 


g These companies now transact a sarge proportion of their 


m Did business 
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ASSETS, LIABILITIES, SURPLUS AND ASSURANCE ACCOUNT. 
Assets, LIABILITIES AND SURPLUS. AssuRANCE ACCOUNT. 

COMPANY. . New Business Issuep. |OuTsTANDING AssuRANCE:| Gain in 

Gross Admitted P ap eS = ~~ ee. 
A Ss. Assets. . t. ge s 

_ | rea _— “ren 4 Per Cent.| bilities. Policies. Amount, Policies. Amount. Vex in 

car, 

a $ $ $ % $ + 
BEEN kan én ciorndss Weteewedesu ds 10,379,219 | 10,406,560} 8,248,472 8,407,465 | 1,999,095 1.41 7,384 | 15,076,872 20,202 5,134,793 | 5,430,230 
Bankers i..........22+-sesesseeeces: 142,683 | 138,782 30,889 33,889} 104,893] 409.52 450 726, 300 4 1,623,300 215,300 
ED 605606 necderneneredmeenid 1,518,279 | 1,501,009] 1,395,057] 1,393,043 107,966 | —I.74 1,942 4,750,634 6, 18,435, 1,991,396 
rer ore pertre ne 70,735 81,214 64,537 57,001 24,213 1.34 —I05 oat .994 812 pn oF 355,199 
Commercial Alliance 6.............. 409,918 276,820 157,875 253,875 22,945 | 109.04 3,095 7,860, 6,137 | 19,872,900 2,698,900 
Connecticut General................ 831,890 833,184 589,252 610,267 | 222,917 61 868 812,060 3.587 3,636, 173.776 
Connecticut Mutual..........--.....| 9,479,695 | 10,967,094 6,295,731 | 6,277,571 | 4,689,523 .35 3,248,337 I] —3,906,813 |) 4,873,812 
eg Be eer —90,442| —87,327 — 66,564 —65,938 | —21,389| —4.69 2,821 2,092,238 1,589 1,011,989.| 1,071,758 
Equitable of New York ......----... 91,889,976 | 89,153,764 | 70,808,252 | 71,519,221 |17,634,543 3-29 7»344 | 186,929,235 | £72,312] 604,215,5 61,150,768 
Equitable of Iowa ................ - 362, 350,604 272,950 270,546 80,058 | —9.03 387 726,607 1,031 1,934,170 648, 
MII 5 ios eetescbanevenacenweyeg 7,266,386 | 7,217,591} 6,983,341 | 6,965,718 | 251,783 | —3.03 3,168} 5,813,557 pa wae Pay 
COPURE BEN 5 once s iceseccnsseve 3,677 | 3,446 4,301 5,517; —2,071| —I.17 — —1,072 —I50 —190,41 —10,626 
I MNS hs sb ctencen si cnccenaonsed 2,610, pil 2,550,608 | 2,353,006] 2,323,166 233,442} —9.08 2,926 6,472,203 8,336 17,196, 2,517,126 
| SR eee er ere ree 213,640 | 199,742 61,457 86,957 112,785 | 229 71 oe 8,074,008 1,588 4,588, 300 Py 

| 21 827,4 277 685,457 I, 1 

Seen ETE Sen eu tanninthe rene 1,895,167 | 1,869,986) 1,704,478 | 1,691,942! 178.044 1-54 | 193,966 | ca2,442,885 | 440,600] ¢50,729,284 68.098 508 
I CIB. 5 én vers sacccecsz 160,656 157,025 39,095 41,372 115,653 379.54 1,226 2,207,500 4,246 8,257,000 202,000 
Life Ind. and Invest. #.............. 236,106 210,510 102,638 119,873 90,637 | 175.62 — 2,134,603 2,379 5.029,246 57,577 

: ee a i 308,002 1,320 2,153,112] 1,154, 
Life Ins. Co. of Virginia............ 262,612 262,612 342,008 261,042 98,430 |—104.24 €57,250| 4,940,820}  ¢51,491 4,520,424 pm 
PL <5. ich sivas fuse eae eenesee 2,601,671 | 2,521,970| 3,058,950] 2,999,731 | —477,769| —8.52 5,374 | 13,102,174 10 414 823,189 | 4,930,560 
PRI a oo iscceeissscyes esectans 383,345 370,966 369,317 368, 309 2,657| —7.52 404 1,017,061 1,071 2,515,657 590,810 
Massachusetts Mutual .............- 5,168,906 | 5,105,405} 4,934,521] 4,902,166; 203,239| —3.73 4,246 | 13,296,931 11,614] 39,386,473| 5,371,374 
ee FECL OR ee 11,640,062 | 11,651,901 | 7,751,423] 8,842,700| 2,809,201 12.81 a —86,847 | —3,172| —5,665,851 475,142 

xe a — wane “ i £587,604 | 70,458,188 |c2,088,139 | 237,045,261 |c15,033,691 
i DL rrr errr 2,397,020! 2,355,531] 2,230,315] 2,194,811 160,720 | —19.45 2,235 4,801,762 9,057 17,570,472 | 3,092,066 
gE _ ee reer 13,246,709 | 13,206,017 | 12,921,762 | 12,567,141 | 638.876} —1.04 5,203 | 12,620,880 22, 55,759,056 | 4,385,692 
Mutual of Baltimore ................ 77,944 81,249 58,852 64,464 16,785 7.61 —200 —9,389 2,859 7,212 —89, 308 
Mutual of Kentucky ................ 928,854 953.133 891.845 872,159 80,974| —1.78 1,201 1,874,539 4,828 7,916,753 115,438 
Mutual of New York.............---| 65,004,181 | 63,617,746 | 59,414,265 | 59,414,265 | 4,203,481 —.18 42,632 | 137,948,113 123,325 379,584,021 47,545,005 
National “A Re or ee 5,032,264 | 5,004,774] 4,700, 4 825,110 179,664 | —22.51 4,827 | 13,279,011 18,459 41,852, 4,208,030 
New England ...............-.-+06. 5,839,108 | 5,794,947| 6,289,657| 6,299,157 | —504,210| —9.68 1,588 4,563,359 10,468 29,554,717 | 1,678,534 
New York Life.... -+++| 78,903,022 | 78,903,022 | 69,244,619 | 68,991,639 | 9,911,383 | —3-43 42,805 | 120,290,701 139,525 | 463,063,889 | 29,452,079 
Northwestern .....2...+++ eseseesees 29,967,296 | 30,005,482 | 24,852,582 | 25,015,387 | 4,990,095 I.1I 20,162| 50,996,882 76,037 | 201,171,013 | 27,229,287 
Pf ee ere 1,359,424 | 1.395.342] 1,175,790) 1,337,513 57,829 | —4.44 673 1,928,514 2,056 5,554,685 | 1,303,576 
PEE cidowdacscbenees wecteite 10,680,250 | 10,592,706} 9,518,100} 9,440,280/| 1,152 426| —3.78 6,546 | 19,694,805 26,215 69,116,077 | 10,445,940 
Peoples Industrial #................. 171,233 | 165,362 62,972 63,553 1o1,8cg | 260.20 038, €4,498,081 ’ €4,711,293 | ¢1,484,9 % 
oo INT rn ere —528,165 | —554,.985| —350.301 | —509,220} —45,765 —.13 ie 4,076,633 | —2113| —3,355,765| 4,185,3 

| 

Presbyterian Ministers.............. 242,118 | 242,118 201,681 205.970 36,149 | —18 79 254 335,038 792 991,455 282,587 
Provident Life and Trust............ 14,785,409 | 14,785,409 | 12,706,269 | 12,841 139 | 1,944,270| —1.81 2,699 9,142,264 18,360 | 56,759,182] 3,239,740 
PROURIOE SAO F oincin.s00ee6eeess a8. 13,209 12 508 2,362 2,509 9,999 | 498.52 €3,467 | €365,710 £3,503 £373,261 €170, 
Provident Savings .........0.:.+--.- 941,935 807,722 323,632 397,151 | 410,571 | —22.64 4,004 | 15,056,780 ee ere aaa 

; } _ ,82 4 449,177 5 ’ 1,435 2,722,279 
PINE oso e's o'xcc en duspexaudtunes 6,688,611 6,635,821 | 4,675,135 | 5,283,289 | 1,352,532 35-72 Pe on | 63,277,814 \ct,226,801 | 139,798,959 |c12,062,353 
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CASUALTY INSURANCE. 


—Massachusetts railroads must under the new law, which went into opera- 
tion last week, do away with the deadly car stove, thus removing another 
danger from railroad travel. 

—The State labor commissioner of Minnesota finds that some employers 
are holding back from their men’s wages a larger sum than is needed to pay 
for the employers’ liability insurance they carry. 

—The Peoples Mutual Accident Association of Pittsburgh, Pa., is now offi- 
cered as follows: Lewis P. Levy, president ; Leslie C. York, vice-president 
and manager of agencies, and W. H. Barron, secretary and manager. 

—And yet another live stock insurance company has gone down into the 
dust of oblivion. The Equitable Live Stock Insurance Company of Baltimore, 
Md., organized in June, 1891, has made an assignment to Frank V. Rhodes. 


—The United States Mutual Accident Association off:rs on the payment of 
an additional $15 a year for five successive years by its policyholders, to pay 
their beneficiaries $15 per week for life, should the insured die as a result of 
accident. 

—The American Accident Company of Louisville, Ky., tendered a dinner 
to its special and local agents recently. An elaborate menu was made sad 
havoc of, and then General Manager Skeue started the speech-making, which 
continued till a late hour. 

—No! a little word of only two letters, and yet how many dollars have been 
lost to widows and orphans and dependents because the breadwinner used that 
little word, Every accident insurance agent can give an instance of where a 
refusal to take out an accident policy has been followed by proof that it was 
needed. Life is uncertain and the word ‘*Yes’’ should be used in preference to 
‘* No” when accident insurance is in question. 

—As was to be expected, the United States Court of Appeals has reversed 
the decision of Judge Greshara, by which the American Steam Boiler Com- 
pany was held liable under its policy for an accident in the Chicago Sugar 
Refinery. ‘The case turned upon the point as to whether fire caused the ex- 
plosion or the explosion caused the fire. Judge Gresham held to the latter 
view against the company. The Court of Appeals decides that the damage 
was caused by a fire in the works, which ignited starch dust and produced the 
explosion, The amount of damage claimed was $44,741. 

—The receiver of the Capital City Live Stock Mutual Insurance Company 
of Columbus, O., has obtained judgment against one of its policyholders 
for unpaid assessments. The defendant sought refuge behind the seventh 
paragraph of the company’s rules, which provided that whenever a certificate 
holder failed to pay an assessment within thirty days from the time the assess- 
ment was made he forfeited his membership. The judge holds that this rule 
cannot be taken advantage of to escape the receiver’s assessments ; that the 
rule was made for the benefit of the company, andcan only be enforced by 
the company. ; 

—Accident insurance originally applied only te injuries received while 
traveling by rail, but experience has proved that more persons are injured off 
the cars than on, and as a consequence railway accident claims are but a 
small proportion of the large number of claims paid annually by the accident 
companies. At the same time, prudence dictates the carrying of an accident 
policy while traveling as it may come in useful, as was shown in the following 
case: C. C. Bruner of Chicay>, a traveling salesman, was 1ecently pitched 
from a train at Evansville, Ind., avd killed. He carried $30,000 in accident 
insurance, of which $8000 was taken out the previous day. 

—The Canada Accident Assurance Company is being reorganized with 
British capital, and will take over the business in Canada of the Mutual Ac- 
cident Association of Manchester, England, as well as the Citizens accident 
business. This, together with the arrangements perfected for a vigorous 
management, will place the Canada Accident in the lead so far as accideut 
business in Canada is concerned, The head office of the company will be re- 
moved to Montreal. Lynn T. Leet, formerly connected with the Montreal 
agency of the Travelers of Hartford, has been appointed manager, and East- 
mure & Lightbourne, w.1l be the general agents at Toronto. 

—The Rent Guaranty Company of New York has been incorporated under 
the general insurance law of New York with a capital of $250,000, divided 
into 2500 chares of $100 each. The president is L. M. Lawson; vice-presi- 


dent and treasurer, Edward Holland Nicoll; secretary, Andrew Derrom ; 
trustees, Richard A. Brown. Charles N. Morgan, Alexander Dewar, Daniel 
G. Thompson, David B. Sickels, George P. Sheldon, Thomas Mackellar, 
John T. McChesney, Leonidas M. Lawson, 


The company has temporaty 
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offices at 102 Broadway, New York. In the opinion of real estate owners 
there is a wide field for the proposed business. ‘The advantages of a corpe- 
rate guaranty are well known, and it is more than probable that landlords 
will avail themselves extensively of the company’s services. 

—A fatal accident occurred on the elevated railroad in New York on 
Sunday last, owing to a disregard of printed instructions. A man who had 
his head out of the window struck against an iron post and was instantly 
killed. Keep yourself insured against accidents and obey instructions for your 
safety, is a goo motto to observe. 











NEWS OF THE WEEK. 


A Circular to Assessment Insurance Associations. 


SUPERINTENDENT PIERCE of the New York Insurance Department recently 
asked the Attorney-General for his opinion of the construction to be placed 
by the Insurance Department on sections 201 and 210 of article 6 of the in- 


surance law. Asa result the following circular has been issued : 


This Department would call the atten tion of the officers of your associa- 
tion to article 6 of chapter 690 of the laws of 1892, which became operative 
October 1, relating to life or casualty insurance corporations upon the co- 
operative or assessment plan. The Attorney-General was asked for an 
opinion cn the construction to be placed on sections 201 and 210. I would 
call your attention in particular to this ruling of the Attorney-General, viz.: 
*- In my view companies formed under this law should be held to a strict and 
rigid compliance with its provisions, and they should not be permitted to issue 
policies providing for the payment of a fixed annual, quarterly or monthly 
dues, or dues for any period, at least without adding the further condition 
that extra dues must be paid, if necessary, sufficient to meet the maximum 
amount of its certificate or policy obligations,” 





A Circular that ‘‘ Circles.” 


ADVANCE STATEMENT TO. AGENTS.—To our many friends and agents we 
are pleased to send you this advance statement of the growth and advance- 
ment of this company, the business being of the best order and at good rates, 
indicating that this company is growing finely. Our October first quarterly 
statement will show the following gains since last statement and consists as 
follows, and to the present time: $50,000 more added to capital, $50,000 
and upwards more of premiums, and net surplus (over all liabilities, including 
capital of $250,000) of over $50 000 ; $5000 of the same coming from premium 
on the increased capital of $50,000 at ten per cent above par and placed this 
month. We further take pleasure in stating that the company has no losses 
reported due or unpaid, no other obligations due, overdue, and unpaid, and 
the total assets of the company over $295 ooo. 

It is a gratifying accomplishment in the length of time under the new man- 
agement of this company, as pleasant to our friends as to ourselves, the class 
of business being of the best, and of the $50,000 gain in premiums and busi- 
ness better than forty per cent of it written in our own State and Ohio offices. 
Its agency business is growing rapidly, being placed in the hands of the best, 
most prominent and substantial *‘ underwriters ” abroad and in our own State, 
the risks written by them under their daily observation with thorough super- 
vision and perfect knowledge and examination, well protected by good fire de- 
partments, equipments and water supply. 

We do not write or care for remote or country risks beyond convenient and 
frequent inspection, superviston and investigation, or those no satisfactory 
evidence given us of the moral and financial status of the hazard. We do not 
write or care to carry small surplus lines or risks where there is not at the 
least $3000 or more other concurrent insurance and three or more reputable 
companies thereon with us. 

We are writing and prefer the regular class of business and risks direct 
and strictly surplus lines at full rates, procured through our regular agents and 
authorized representatives, and under no circumstances will we enter into rate 
cutting, or accept or carry the class of business, that known and denominated 
floating business of *‘ questionable hazard and poor or bad pay,” or low rate 
business, 

We have declined and canceled quite a percentage that no good company 
can take and-realize a favorable average or make money on, and that our very 
conservative training and management knows unsafe to carry. The same 
system of thorough, vigorous, decisive inspection and selection will mark our 
future course, maintain our strength, commendable growth and reliability, se- 
cure fully its patrons, and satisfy and merit by honorable and just transactions 
its most trusting and ardent friends and the public. 

May these“ Lits ” of information please and assist you in thus presenting 
the company and satisfy its patrons that may be obtained by you at your 
agency. Sincerely yours, 

CENTRAL OHIO INSURANCE COMPANY. 


It is evident that the above circular, which seems to have running through 
it a fine vein of sarcasm, is intended for perusal by intending customers. 
To illustrate: The owner of a steam saw mill (who is trying to place such 
of his insurance as is not written by the Aitna at twenty-five cents for three 
years) calls upon Mr. Agent and is shown the circular which apparently shut, 
him out. This is owing to the ‘‘ system of thorough, vigorous, decisive in- 
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spection and selection,” which will mark the future course of the company. 
However, when “‘ satisfactory evidence * * * of the moral and financial 
status of the hazard” is given, the matter may be arranged and the policy 
written as a special accommodation. There is no qualification as to what the 
status proved must be, all that is required being ‘‘ satisfactory evidence ” that 
it is as stated! This is still in harmony with a policy of ‘thorough * * * 
selection,”” There appears to be enough ambiguity about the clause quoted 
to allow of the broadest construction being placed upon it. We do not intend 
to insinuate that the Central Ohio would act in the manner described, but 
merely wish to show that the actual meaning of a circular such as this 
hinges largely on the character of the company which issues it. Some com- 
panies are extremely thorough in their selection—they select everything that 
offers. 

Regarding the financial standing of the Central Ohio, as we cannot im- 
mediately verify or disprove its claims, patrons must rely on their own judg- 
ment. If we remember correctly, building association stock figures for about 
$50,000 among the assets. It would be interesting to know whether this is 
fully paid up or sti// to be paid. 








MERE MENTION. 


—The Ohio Farmers’ Michigan license has been revoked. 

—A new New York brokerage firm is styled Arndt & Cohen. 

—A. Newton Locke died last Saturday at Glens Falls, N. Y. 

—The Minnesota license of the Ohio Farmers has been revoked. 

—A 2% per cent dividend is being paid by the Guardian of New York, in 
liquidation. 

—Wnm. A. Buck, secretary of the Factors and Traders Mutual of Mobile, 
Ala., is dead. 

—An examination of the Home of New Orleans is about to be made by 
Georgia authorities. 

—Bruehl, Schroetter & Co., recently suspended by the Cincinnati’s board, 
have been reinstated. 

—F. C. Parker, the well-known insurance agent of Springfield, Mass., was 
married a short time ago. 

—The National Surety Company is being organized at Kansas City, Mo., 
with a capital of $250,0c0. 

—Breuer, Simon & Co. of Louisville, Ky., were recently fined $25 for vio 
lating board rates and rules. 

—The Home of New Orleans has thought better of it and withdrawn it 
resignation from the compact. 

—Obrion & Russell have given up the Boston agency of the American In- 
demnity Company of St. Paul. 

—The Boston board has adopted the eighty per cent coinsurance clause, to 
be applied to all specifically rated risks. 

—An assessment has been levied on notes given the old Manhattan Mutual 
of Goshen, N. Y., which died some two years since. 

—The election campaign is over, but the life assurance campaign continues 
and its workers have their busiest days before them. 

—W. W. Sublette, general agent for Western Kentucky and Tennessee for 
the Provident Savings Life, died recently at Clinton, Ky. 

—New York city’s death rate has been steadily decreasing for some months. 
The rate for the week ending October 29 was 17.81 per thousand. 

—The Western Pennsylvania and West Virginia agents of the Home Life 
recently entertained Vice-President Ide at the Duquesne, Pittsburgh. 

—F. C, Fuller, formerly representative of various life assurance companies 
in Buffalo, has been arrested at New York for passing a worthless check. 

—Directly after the Milwaukee fire, P. D. Armour telegraphed to the 
Northwestern National of which company he is a director—‘t Draw on me 
for $1,000,000, if need be.” Happily, there was no necessity for such 
draft. 

—De Witt Stevens, superintendent of surveys for the Milwaukee board, 
promptly issued a slip designating the property destroyed by the late fire in 
that city. 

—Members of the Pacific Insurance Union not collecting their premiums or 
canceling their policies within ten days after the expiration of the month fol- 
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lowing that in which they were written are subject to a fine of $25, while the 
parties insured under such policies will be unable to obtain insurance else- 
where. So much for the credit evil ! 

—A semi-annual dividend of three shillings per share has been declared on 
the stock of the London and Lancashire. This makes twenty per cent for 
the year. 

—The Vermont Life will hereafter have but nine directors instead of 
twenty-four. It has been authorized to increase its capital stock to 
$500,000. 

—Slow-burning construction and restriction of height of buildings were 
topics discussed at a recent meeting of architects and underwriters in St. 
Louis, Mo. 

—Reinsurance contracts now cover only on cotton which has been set aside 
for shipment to a fixed destination, and only for the actual cash value at time 
and place of loss. 

—Thomas Blagden, a New York insurance man, with offices at 58 William 
street, died on Saturday last at the age of fifty-two, The funeral services were 
held on Tuesday. 

—A valued policy bill has been introduced in the Vermont legislature. The 
special committee on standard fire policy form will probably report in favor of 
the New York form, 

—It is stated that the irregular method of paying firemen, recently reported 
to be in vogue at Fort Worth, Tex., is not used, but that salaries are paid to 
the men other than volunteers. 

—Stephen P. Nash, referee, has given judgment in favor of the Continental 
in the suit brought by the Thames and Mersey as a result of the Dimick 
frauds. About $40,000 was involved. 

—The Milwaukee Mechanics states that, though caught for about $60,000 
in the Milwaukee blaze, its policies ‘‘ are still as good as gold” and that it is 
still “ the strongest insurance company of the Northwest.” 

—Major C. E. Bliven of Chicago was chosen chairman and E. V. Munn of 
Beloit, Wis., secretary of the meeting of adjusters at Milwaukee. Commit- 
tees were then appointed to adjust the losses on the various risks. 

—Eight agencies have been suspended from the Pueblo, Col., compact for 
non-compliance with the new rule requiring rebates and reduced rates to ‘be 
reported. Companies may be requested to remove their supplies. 


—New officers have taken charge of the Citizens of Toledo. They are 
Geo. A. Baynes, president, and H. S. Merwin, secretary. The latter was 
formerly a special agent for the Western department of the Lancashire. 


—The former officers of the New York Tariff Association have been re- 
elected. J. H. Washburn and C. C. Little exchange committees the former 
going on the executive committee and the latter on the rating commi'tee. 


— Live electric light wires materially hindered the work of the firemen at 
the Grunewald Hall fire in New Orleans. In the absence of the superinten- 
dent of the electric light station, the employees refused to cut off the current, 


—The Phenix of Brooklyn is testing the constitutionality of the recently 
passed law of Tennessee requiring insurance companies to file their charters 
with the Secretary of State and an abstract of samein each county in which 
they operate. 

—One morning last week a well-dressed stranger entered the Star Theatre 
at Cleveland, O., and shortly after his visit flames were discovered. The fire 
which was promptly extinguished is supposed to have been intentionally started 
by the unknown man. 

—Meyer H. Rothbaum of New York was last week convicted of arson in 
the second degree and sentenced to imprisonment for twelve years and five 
months. His stock of waistbands, which was burned, was worth about $300 
and was insured for $2000. 

—Three men were crossing the Schuylkill river at Point Breeze, when one 
of them, after lighting his pipe, threw the match overboard. The surface of 
the river was covered with oil, which ignited, fatally burning the men and de- 
stroying two tugs valued at $10,000. 

—Joseph B. Wilkinson, stamping clerk for the Troy (N. Y.) board, will 
stamp reports at Albany for a district including nineteen counties. The 
balance of the State will probably be attended to by four other stamping 
clerks instead of the many now employed. 

—Judge Parker has appointed the Binghamton Trust Company permanent 
receiver of the Iron Hall funds in New York. The temporary receivership 
of George E. Clines of New York was set aside. The funds thus placed in 
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charge of the trust company amount to $200,000. The appeal from the de- 
cision of the court which appointed a receiver for the Order of Iron Hall was 
argued at Indianapolis yesterday before the Court of Appeals. 
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—A careful revision of the list of insurance covering the property destroyed 
by the Milwaukee fire, made by De Witt Stevens, superintendent of surveys of 
the Board of Fire Underwriters, shows that the insurance companies will !ose 
$2,798,221. The total loss on property is now estimated at $4,000,000. 


—Carpenter & Madden is the title of a new firm that will look after 
the interests of the Home Life Insurance Company in this vicinity. B. G. 
Carpenter has been an agent of the Home for a good many years and his 
union with W. J. Madden will result in a largely increased business for the 
reliable Lfome. 

—A colored woman recently applied for a life policy in the Western and 
Southern Life, and on discovery of the delivery of an endowment policy sued 
the company for damages. The company does not insure colored persons on 
the whole life plan, and this case is expected to settle the question of the le- 
gality of such discrimination. 

—The Knickerbocker Fire Insurance Company of New York finds business 
unprofitable, and retires after an eighty years’ struggle.— Zhe Adjuster, 
October, 1892. For the information of The Adjuster (which plainly needs it) 
we will state that the Knickerbocker Fire reinsured its risks in the Home of 
New York on November 11, 1890, two years ago. 


—The Ohio Farmers business having practically ceased in Ohio in conse- 
quence of Commissioner Kinder’s action, the Agents Association held a meet- 
ing to evolve some method of overcoming the difficulties‘of the situation. It 
is stated that reinsurance of the business in outside States would give the 
company sufficient surplus to entitle it to resume in Ohio. 


—Another fire-proof building has gone up in smoke. The new Chicago 
Athletic Association building burned on Monday, causing a loss of about 
$150,000 and involving $300,000 of insurance. On this risk the London and 
Lancashire carried $55,000, the London Assurance and the Queen of America 
$50,000 each, the Caledonian $25,000, and other companies lines of $5,000 
and $10,000. 

—The great losses by hail suffered in 1891 has sharpened the wits of of the 
sluggish farmers of Germany and hail insurance companies are doing a thriv- 
ing business. The mutual society, Norddeutsche, hail, has picked up already 
a new business of over 18,000,000 marks, and the stock company, the Magde- 
burg, hail, boasted in the middle of July that its business had increased fully 
36,000,000 marks. 

—‘‘ A word about buttons.” This sentence caught our eye while glancing 
through The Adjuster for October. There seemed to be something familiar 
about it, so we looked to the end of the article it introduced to discover 
whether or not it was original with that publication. No credit was given, 
but on investigation it was found that the article was reprinted entire from 
THE SPECTATOR. No comment is necessary. 


—Brooklyn, N. Y., suffered from a serious fire on Saturday evening last, 
which burned over about two acres of territory and destroyed four factories 
and many tenements. The principal estimated losses are: R.S. Hobbs 
& Co., 133 Columbia street, wall paper, $210,000, insured ; Walther & Co., 
t Tiffany place, fancy papers, $185,000, insured; Milo Hines, 26 Tiffany 
place, buttons, $20,000, insured ; building owned by John Morton, $12,000, 
insured ; Sperry & Beale, 460 and 462 Hicks street, upholstery and bedding, 
$75,000, insured; total, between $500 000 and $600,000. There will be 
little salvage. Among the insurance companies involved are the London and 
Lancashire, Phoenix of London, Hamburg-Bremen, American of New York, 
Citizeas of New York, Sun of London, London Assurance, Insurance Com- 
pany of North America, Royal, Broadway, Western of Toronto, Prussian 
National, Union of California, Imperial, Fire Association of Philadelphia, 
Transatlantic, Commercial Union, Alliance of Philadelphia, Mechanics of 
Philadelphia, Greenwich, Stuyvesant, Phenix of Brooklyn. Merchants of 
Newark, Manufacturers and Builders, and North British and Mercantile. 
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WILL C. LYMAN. Cc. B. STROUDBACK. 


YMAN &STROUDBACK, 
GENERAL INSURANCE AGENCY, 


No. 138 GravieR STREET, - . - - - New Organs, LA. 


Agents Pheenix Assurance Company of London. Can give first-class business to a good 
Fire Company from the start. Correspondence solicited. 





RANCH OFFICE NEW YORK LIFE INSURANCE 
COMPANY, 373 FULTON STREET, BROOKLYN. 


Jno. A. McCa ut, President. Joun Kaptan, General Agent. 


We are offering special inducements to reliable and energetic workers to sell our New 
Accumulation Investment Policy, in connection with our other forms of insurance. Liberal 
terms to the right stamp of men. For full particulars cail at Brooklyn office. 


JOHN KAPLAN, General Agent, 
378 Fulton Street, Brooklyn, N. Y. 





RYAN McCULLEN, Jr., 
MANAGER SOUTHEASTERN DEPARTMENT, 
NATIONAL LIFE OF HARTFORD, CONN., at RicHmonp, Va., 
Offers splendid opportunity to men of integrity and ability, to act as General and District 
agents, with first-class RENEWAL CONTRACTS, 
CORRESPONDENCE OLICITED, 





L IFE INSURANCE AGENTS 


At liberty to make contracts, are invited to communicate with th- 


Home Life Insurance Co, 


TEMPORARY OFFICES: PULITZER BUILDING, NEW YorkK Clty. 
The Policies of the ‘‘ Home” are broad and liberal, both as to terms and 
conditions, and contain all the advantages and options of modern insurance 


contracts. 
GEO. H. RIPLEY, President. 


Wm. A. NeEweELL, Manager Western Department, Chicago, Ill, 








“The Hub’ of Plate Glass Insurance. 
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Larcest Assets, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLass INSURANCE 


ComMPANY IN THE WORLD. 








































